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Obligation to suppliers and other liabilities 31.12.2007 31.12.2006 31.12.2007 31.12.2006

Parent company 4,765,542 10,119 4,637,965 640

Subsidiaries 0 0 12,231,240 25,127,382

Other Parent company�s subsidiaries 46,385 151,901 46,385 151,901

Directors and key management of the Company 16,620 1,448,924 4,328 1,448,924

Total 4,828,547 1,610,945 16,919,918 26,728,848

Obligation to customers and project under progress

Other Parent company�s subsidiaries 82,515,015 0 82,515,015 0

Total 82,515,015 0 82,515,015 0

Commitments among the related parties

Subsidiaries 0 733,675 0 733,675

Total 0 733,675 0 733,675

Balance of Commitments among the related parties

Parent company 0 26,284,688 0 26,284,688

Subsidiaries 0 733,675 0 733,675

Assosiates 0 2,949,010 0 2,949,010

Total 0 29,967,373 0 29,967,373
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Clarifications on the Compilation of Financial Statements According 
to I.F.R.S 

Basic accounting principles

Subsidiaries: All the companies that are managed or controlled, directly or indirectly, by another company 
(parent) either through the holding of majority voting rights in the undertaking or through its dependence 
on the know-how provided from the Group. That is to say that subsidiaries are companies in which control is 
exercised by the parent. The existence of potential voting rights that are exercisable at the time the financial 
statements are compiled, is taken into account in order to determine whether the parent exercises control over 
the subsidiaries.  Subsidiaries are consolidated completely (full consolidation) with the purchase method from 
the date that control over them is acquired and cease to be consolidated from the date that this control no 
longer exists.

The acquisition of a subsidiary by the Group is accounted for using the purchase method. The acquisition  cost 
of a subsidiary is the fair value of the assets given as consideration, the shares issued and the liabilities un-
dertaken on the date of the acquisition plus any costs directly associated with the transaction. The individual 
assets, liabilities and contingent liabilities that are acquired during a business combination are valued during 
the acquisition at their fair values regardless of the participation percentage. The acquisition cost over and 
above the fair value of the individual assets acquired is booked as goodwill. If the total cost of the acquisi-
tion is lower than the fair value of the individual assets acquired, the difference is immediately booked to 
the results.

Specifically as regards to business combinations that had taken place prior to the Group’s transition date to the 
IFRS (January 1st, 2004) the exemption provided under IFRS 1 was used and the purchase method was not used 
retroactively. Based on this exemption, the Company did not recalculate the acquisition cost of the subsidiaries 
that had been acquired prior to the date of transition to the IFRS, nor the fair value of the acquired assets 
and liabilities at the date of acquisition.  Consequently, the goodwill recognized as at the transition date, was 
based on the IFRS 1 exemption, was calculated based on the prior accounting principles and was presented 
in the same way as the group’s last published financial statements before the transition to IFRS. During the 
transition date, the review went forward with the impairment review of goodwill. 
Inter-company transactions, balances and unrealized profits from transactions between Group companies are 
written-off. Unrealized losses are also written-off except if the transaction provides indication of impairment 
of the transferred asset. The accounting principles of the subsidiaries have been amended so as to conform 
to the ones adopted by the Group.

Associates: Associates are companies on which the Group can exert significant influence but which do not 
fulfill the conditions to be classified as subsidiaries or joint ventures. The assumptions used by the Group im-
ply that a holding of between 20% and 50% of a company’s voting rights suggests significant influence on 
the company. Investments in associates are initially recognized at cost and are subsequently valued using the 
equity method.

At the end of each period, the cost increases by the proportion of the investing company in the changes in 
net worth of the company it invests in and decreases by the dividends received from the associate.
The Group’s share in the profits or losses of associated companies after the acquisition is recognized in the 
income statement, while the share of changes in reserves after the acquisition is recognized in the reserves. 
The cumulated changes affect the book value of the investments in associated companies. When the Group’s 
share in the losses of an associate is greater than or equal to its participation in the associate, including any 
other doubtful debts, the Group does not recognize any further losses, unless it has covered liabilities or made 
payments on behalf of the associate or those that emerge from ownership. 

Unrealized profits from transactions between the Group and its associates are written-off according to the 
percentage of the Group’s holding in the associates. Unrealized profits are written-off, except if the transaction 
provides indications of impairment of the transferred asset. The accounting principles of the associates have 
been amended so as to be uniform to the ones adopted by the Group.
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Intercompany receivables – debts, intercompany transactions and Group’s profits, arising from intercompany 
transactions that have not been realized yet (at a Group level), are eliminated for the formation of the con-
solidated financial statements.      

Foreign currency conversion

ΤThe measurement of the items in the financial statements of the Group’s companies is based on the currency 
of the primary economic environment in which the Group operates (operating currency). The consolidated 
financial statements are reported in euros, which is the operating currency and the reporting currency of the 
parent Company and all its subsidiaries.
Transactions in foreign currencies are converted to the operating currency using the rates in effect at the date 
of the transactions.
Profits and losses from foreign exchange differences that result from the settlement of such transactions dur-
ing the period and from the conversion of monetary items denominated in foreign currency using the rate in 
effect at the balance sheet date, are posted to the results. Foreign exchange differences from non-monetary 
items that are valued at their fair value are considered as part of their fair value and are thus treated similarly 
to fair value differences.
The Group’s foreign activities in foreign currency (which constitute an inseparable part of the parent’s activi-
ties), are converted to the operating currency using the rates in effect at the date of the transaction, while 
the asset and liability items of foreign activities, including surplus value and fair value adjustments, that arise 
during the consolidation, are converted to euro using the exchange rates that are in effect as at the balance 
sheet date. 

Tangible assets

Fixed assets are reported in the financial statements at acquisition cost or deemed cost, as such was deter-
mined based on fair values as at the transition dates, less accumulated depreciations and any impairment 
suffered by the assets. The acquisition cost includes all the directly attributable expenses for the acquisition 
of the assets.
Subsequent expenditure is added to the carrying value of the tangible fixed assets or is booked as a separate 
fixed asset only if it is probable that future economic benefits will flow to the Group and their cost can be 
accurately measured. The repair and maintenance cost is booked in the results when such is realized. 
Depreciation of tangible fixed assets (other than plots which are not depreciated) is calculated using the 
straight line method over their useful lives, as follows: 

– Land 25-35 years

– Mechanical equipment 4-20 years

– Vehicles 4-10 years

– Other equipment 4-7 years

The residual values and useful economic lives of tangible fixed assets are subject to reassessment at each bal-
ance sheet date. When the book value of tangible fixed assets exceeds their recoverable amount, the difference 
(impairment) is immediately booked as an expense in the results.
Upon sale of the tangible fixed assets, any difference between the proceeds and the book value are booked 
as profit or loss to the results. Expenditure on repairs and maintenance is booked as an expense in the period 
it relates to.

Self-constructed tangible fixed assets constitute an addition to the acquisition cost of tangible assets at a value 
that includes the direct cost of employee’s salaries (including the relevant employer’s contributions), the cost 
of materials used and other general costs.
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Goodwill

Goodwill acquired in a business combination is initially measured at cost being the excess of the cost of the 
business combination over Group’s interest in the net fair value of the acquirer’s identifiable assets, liabilities 
and contingent liabilities. Following initial recognition, goodwill is measured at cost less any accumulated im-
pairment losses. The acquirer test goodwill for impairment annually or more frequently if events or changes 
in circumstances indicate that it might be impaired.

Intangible assets

The intangible assets include the rights of use of Property, plant and equipment, as well as software licenses.
Right of Use of Tangible Assets: 
Rights of exploitation of tangible assets that are granted in the frames of construction contracts (compensative 
profits) they are valued at fair value at their date of concession less accumulated depreciation. 
Depreciation is calculated on the basis of the units of production method. 
Software: 
The authorizations of software are valued in the cost  less accumulated depreciation. The accumulated depre-
ciation they are held with the constant method at the duration of beneficial life assets who oscillates from 
1 until 3 years.

Impairment of Assets

Assets with an indefinite useful life are not depreciated and are subject to an impairment review annually and 
when some events suggest that the book value may not be recoverable any resulting difference is charged to 
the period’s results. Assets that are depreciated are subject to an impairment review when there is evidence 
that their value will not be recoverable. The recoverable value is the greater of the net sales value and the 
value in use. An impairment loss is recognized by the company when the book value of these assets (or cash 
flow generating unit) is greater than its recoverable amount.
Net sales value is the amount received from the sale of an asset at an arm’s length transaction in which 
participating parties have full knowledge and participate voluntarily, after deducting any additional direct cost 
for the sale of the asset, while value in use is the present value of estimated future cash flows that are ex-
pected to flow into the company from the use of the asset and from its disposal at the end of its estimated 
useful life.

Financial instruments 

Financial instrument is any contract that creates a financial asset in an enterprise and a financial liability or 
equity instrument in another. 
The financial instruments of the Group are classified in the following categories according to the substance of 
the contract and the purpose for which they were purchased.

Financial instruments valued at fair value through the income statement

These comprise of assets that satisfy any of the following conditions:
  Financial assets that are held for trading purposes (including derivatives, except those that are designated 
and effective hedging instruments, those that are acquired or incurred for the purpose of sale or repurchase 
and, finally, those that are part of a portfolio of designated financial instruments). 
  Upon initial recognition it is designated by the company as an instrument valued at fair value, with any 
changes recognized through the Income Statement.

In the Balance-sheet of Group the exchanges and the assessment at fair value of derivatives they are portrayed 
in separate items of Asset and Liabilities with titled « Derivatives Financial Assets ». The changes at fair value 
of derivatives they are registered in income statement.
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Loans and receivables

They include non-derivative financial assets with fixed or predefined payments which are not traded in active 
markets. The following are not included in this category (loans and receivables): 
a) Receivables from down payments for the purchase of goods or services, 
b) receivables relating to tax transactions, which have been legislatively imposed by the state, 
c) any receivable not covered by a contract which gives the company the right to receive cash or other finan-
cial fixed assets. 

Loans and receivables are included in current assets, except those with a maturity date that is further than 12 
months from the balance sheet date. The latter are included in the non-current assets.

i) Investments held to maturity
These include non derivative financial assets with fixed or defined payments and specific maturity and which 
the Group intends to hold until their maturity. 
The Group did not hold investments of this category.

ii) Financial assets available for sale
These include non derivative financial assets that are either designated as such or cannot be included in any 
of the previous categories.
Following, the financial assets available for sale are valued at fair value and the relevant profit or loss is 
booked in equity reserves until such assets are sold or characterized as impaired. 
During the sale, or when they are characterized as impaired, the profit or loss is transferred to the results. 
Impairment losses that have been booked to the results are not reversed through the results. 
The purchases and sales of investments are recognized during the transaction date, which is also the date the 
Group commits to purchase or sell the item. Investments are initially recognized at fair value plus the directly 
related to the transaction costs. The costs directly related to the transaction is not added for items that are 
valued at fair value with changes in the results. Investments are written-off when the right on cash flows 
from investments mature or is transferred and the Group has essentially transferred all the risks and rewards 
implied by the ownership.
The loans and receivables are recognized in the net book value based on the real interest rate method. 
The realized and unrealized profit or losses that arise from changes in the fair value of financial assets valued 
at fair value with changes in the results, are recognized in the results of the period they result in. 
The fair values of financial assets that are traded in active markets, are defined by the current ask prices. 
For non-traded assets, fair values are defined with the use of valuation techniques such as analysis of recent 
transactions, comparative items that are traded and discounted cash flows. 
The securities that are not traded in an active market that have been classified in the category Financial assets 
available for sale, and whose fair value cannot be determined with credibility, are valued at their acquisition cost. 
At each balance sheet date the Group assess whether there are objective indications that lead to the conclu-
sion that financial assets have been impaired. For company shares that have been classified as financial assets 
available for sale, such an indication consists of a significant or extended decline in the fair value compared 
to the acquisition cost. If impairment is established, the accumulated loss in equity, which is the difference 
between acquisition cost and fair value, is transferred to the results. 

Inventories 

At the balance sheet date, inventories are valued at the lower of acquisition cost and net realizable value. 
Net realizable value is the estimated sales price during the normal course of the company’s business less any 
relevant sales expenses. The cost of inventories does not include financial expenses.

Trade receivables

Receivables from customers are initially booked at their fair value and are subsequently valued at their net 
book cost using the method of the effective interest rate, less the provision for impairment. In the event that 
the net book value or the cost of a financial asset exceeds the present value, then this asset is valued at its 
recoverable amount, i.e. at the present value of the future cash flows of the asset, which is calculated using 
the real initial interest rate. 
The relevant loss is immediately transferred to the period’s results. The impairment losses, i.e. when there is 
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objective evidence that the Group is unable to collect all the amounts owed based on the contractual terms, 
are recognized in the income statement.

Cash and cash equivalents

Cash and cash equivalents include cash in the bank and in hand as well as short term highly liquid invest-
ments such as money market products and bank deposits. Money market products are financial assets which 
are valued at fair value through the profit and loss account.  

Share capital 

Expenses incurred for the issuance of shares, reduce after deducting the relevant income tax the proceeds 
from the issue. Expenses related to the issuance of shares for the purchase of companies are included in the 
acquisition cost of the company acquired.

Income tax & deferred tax 

The period charge for income tax comprises current tax and deferred tax, i.e. the tax charges or tax credits 
that are associated with economic benefits accruing in the period but have been assessed by the tax authori-
ties in different periods. Income tax is recognized in the income statement of the period, except for the tax 
relating to transactions that have been booked directly to equity, in which case it is, accordingly, booked 
directly to equity.

Current income taxes include the short-term liabilities or receivables from the fiscal authorities that relate to 
taxes payable on the taxable income of the period and any additional income taxes from previous periods 
(tax audit differences).

Current taxes are measured according to the tax rates and tax laws in effect during the financial years to which 
they relate, based on the taxable profit for the year. All changes to the short-term tax assets or liabilities are 
recognized as part of the tax expense in the income statement. 

Deferred income tax is determined according to the liability method which results from the temporary differ-
ences between the book value and the tax base of assets or liabilities. Deferred tax is not booked if it results 
from the initial recognition of an asset or liability in a transaction, except for a business combination, which 
when it occurred did not affect neither the accounting nor the tax profit or loss.  

Deferred tax assets and liabilities are valued based on the tax rates that are expected to be in effect during 
the period in which the asset or liability will be settled, taking into consideration the tax rates (and tax laws) 
that have been put into effect or are essentially in effect up until the balance sheet date. In the event where 
it is impossible to identify the timing of the reversal of the temporary differences, the tax rate in effect on 
the day after the balance sheet date is used.

Deferred tax assets are recognized to the extent that there will be a future tax profit to be set against the 
temporary difference that creates the deferred tax asset.

Deferred income tax is recognized for the temporary differences that result from investments in subsidiaries 
and associates, except for the case where the reversal of the temporary differences is controlled by the Group 
and it is possible that the temporary differences will not be reversed in the foreseeable future. Deferred in-
come tax liabilities are defined after taking into account the contingent income liabilities for expenses that 
may arise due to tax auditing.

Most changes in the deferred tax assets or liabilities are recognized as part of the tax expense in the income 
statement. Only changes in assets or liabilities that affect the temporary differences are recognized directly 
in the equity of the Group, such as the revaluation of property value, that results in the relevant change in 
deferred tax assets or liabilities being charged against the relevant equity account.



Force of Responsible Growth

125| Annual Report 2007

Short-term benefits:

Short-term employee benefits (except post-employment benefits) monetary and in kind are recognized as an 
expense when they accrue. Any unpaid amount is booked as a liability, while in the case where the amount 
paid exceeds the amount of services rendered, the company recognizes the excess amount as an asset (prepaid 
expense) only to the extent that the prepayment will lead to a reduction of future payments or to reimburse-
ment.

Post-employment benefits: 

Post-employment benefits include defined contribution schemes as well as defined benefits schemes. 

  Defined contribution scheme 
According to the defined contributions scheme, the (legal or implied) obligation of the company is limited to 
the amount that it has been agreed that it will contribute to the entity (i.e. pension fund) that manages the 
contributions and provides the benefits. Thus the amount of benefits the employee will receive depends on the 
amount the company will pay (or even the employee) and from the paid investments of such contributions.
The payable contribution from the company to a defined contribution scheme, is recognized as an expense. 

  Defined benefits scheme
The defined benefits scheme of the Group concerns its legal obligation for lump sum compensation to the 
employees upon retirement.
The liability that is reported in the balance sheet with respect to this scheme is the present value of the liabil-
ity for the defined benefit depending on the accrued right of the employee and the period to be rendered.
The commitment of the defined benefit is calculated annually by an independent actuary with the use of the 
projected unit credit method. The yield of long-term Greek Government Bonds is used as a discount rate. 

Benefits for Employment Termination: Termination benefits are payable when employment is terminated be-
fore the normal retirement date, or whenever an employee accepts voluntary redundancy in exchange for these 
benefits. The Group books these benefits when it is committed, either when it terminates the employment of 
existing employees according to a detailed formal plan for which there is no withdrawal possibility, or when 
it provides such benefits as an incentive for voluntary redundancy. When such benefits are deemed payable 
in periods that exceed twelve months from the Balance Sheet date, then they must be discounted based on 
the yields of investment grade corporate or government bonds. 
In the case of an offer that is made to encourage voluntary redundancy, the valuation of benefits for employ-
ment termination must be based on the number of employees that are expected to accept the offer. 
In case of an employment termination where there is inability to asses the number of employees to use such 
benefits, a disclosure for a contingent liability is made but no accounting treatment is followed.

Grants

The Group recognizes the government grants that cumulatively satisfy the following criteria: 
a) There is reasonable certainty that the company has complied or will comply to the conditions of the grant 
and

b) it is probable that the amount of the grant will be received. They are booked at fair value and are sys-
tematically recognized as revenue according to the principle of matching the grants with the corresponding 
costs that they are subsidizing.
Grants that relate to assets are included in long-term liabilities as deferred income and are recognized system-
atically and rationally as revenue over the useful life of the fixed asset.

Provisions

Provisions are recognized when the Group has present obligations (legal or constructive) as a result of past events, 
their settlement through an outflow of resources is probable and the exact amount of the obligation can be reliably 
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estimated. Provisions are reviewed during the date when each balance sheet is compiled so that they may reflect 
the present value of the outflow that is expected to be required for the settlement of the obligation. Contingent 
liabilities are not recognized in the financial statements but are disclosed, except if the probability that there will 
be an outflow of resources that embody economic benefits is very small. Contingent claims are not recognized in 
the financial statements but are disclosed provided that the inflow of economic benefits is probable.

Recognition of income and expenses 

Income: Income includes the fair value of goods and services sold, net of Value Added Tax, discounts and 
returns. Intercompany revenue within the Group is eliminated completely. The recognition of revenue is done 
as follows:

–  Construction Contracts: The income from the execution of construction contracts is accounted for in the 
period the project is constructed, based on its completion stage.

–  Sale of goods: Sales of goods are recognized when the Group transfers goods to customers, the goods are 
accepted by them and the collection of the resulting claim is reasonably assured. 

–  Rendering of services: Income from rendering of services is accounted for in the period during which the 
services are rendered, based on the stage of completion of the service rendered in relation to the total 
services to be rendered.

–  Income from exploitation rights of tangible assets (compensative profits):  The fair value of the exploita-
tion rights is recognized as accrued income and is depreciated in the profit and loss account in proportion 
to the execution stage of the contracts to which it serves as a compensative profit.

–  Income Interest: Interest income is recognized on a time proportion basis using the effective interest rate. 
When there is impairment of assets, their book value is reduced to their recoverable amount which is the 
present value of the expected future cash flows discounted using the initial real interest rate. Interest is then 
booked using the same interest rate calculated on the impaired (new book) value.

–  Dividends: Dividends are accounted for as revenue when the right to receive payment is established.
Expenses: Expenses are recognized in the results on an accrued basis. The payments made for operating 
leases are transferred to the results as an expense, during the time the lease is used. Interest expenses are 
recognized on an accrued basis. 

Leases

Group company as Lessee: Leases of fixed assets with which all the risks and benefits related with ownership 
of an asset are transferred to the Group, regardless of whether the title of ownership of the asset is eventu-
ally transferred or not, are finance leases.
These leases are capitalized at the inception of the lease at the lower of the fair value of the asset and the 
present value of the minimum lease payments. Each lease payment is apportioned between the reduction of the 
liability and the finance charge so that a fixed interest rate on the remaining financial liability is achieved. The 
relevant liabilities from leases, net of finance charges, are reported as liabilities. The part of the finance charge 
that relates to finance leases is recognized in the income statement during the term of the lease. Fixed assets 
acquired through finance leases are depreciated over the shorter of their useful lives and the lease term.
Lease agreements where the lessor transfers the right of use of an asset for an agreed period of time, without 
transferring, however, the risks and rewards of ownership of the fixed asset are classified as operating leases. 
Payments made with respect to operating leases (net of any incentives offered by the lessor) are recognised 
in the income statement proportionately throughout the term of the lease.
Group Company as lessor: Fixed assets that are leased through operating leases are included in the balance 
sheet’s tangible assets. They are depreciated during their expected useful life on a basis consistent with simi-
lar self-owned tangible assets. The income from the lease (net of possible incentives given to the lessees) is 
recognized using the constant method during the period of the lease. 
The Group does not act as a lessor through financial leasing. 

Construction contracts

Construction contracts refer to the construction of assets or a group of affiliated assets specifically for cus-
tomers according to the terms provided for in the relevant contracts and whose execution usually lasts for a 
period of over one fiscal year. 
The expenses that refer to the contract are recognized when such are realized.
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In the case where the result of one construction contract may not by reliably valuated, and especially in the 
case where the project is at a premature stage, then the income must be recognized only to the extent that 
the contractual cost may be recovered, and the contractual cost must be recognized in the expenses of the 
period in which it was undertaken. Thus, for such contracts income is recognized in order for the profit from 
the specific project to equal zero.
When the result of a construction contract can be valuated reliably, the contract’s income and expenses are 
recognized throughout the contract’s duration, respectively as income and expense. The Group uses the per-
centage completion method to define the appropriate income and expense amount that will be recognized in 
a specific period. 
The completion stage is measured based on the contractual cost that has been realized up to the balance 
sheet date compared to the total estimated construction cost of each project. When it is likely for the total 
contract cost to exceed the total income, then the expected loss is directly recognized in the period’s results 
as an expense. 

For the calculation of the cost realized until the end of the period, any expenses related to future activities 
regarding the contract are excluded and appear as a project under construction. The total cost that was real-
ized and the profit/loss that was recognized for each contract is compared with the progressive invoicing until 
the end of the period. 
When the realized expenses plus the net profit (less the losses) that have been recognized, exceed the pro-
gressive invoicing, the difference appears as a receivable from construction contract customers in the account 
“Customers and other receivables”. When the progressive invoicing exceed the realized expenses plus the net 
profit (less the losses) that have been recognized, the balance appears as a liability towards construction con-
tract customers in the account “Suppliers and other liabilities”. 

Dividend distribution 

The distribution of dividends to the shareholders of the parent company is recognized as a liability in the 
consolidated financial statements at the date on which the distribution is approved by the General Meeting 
of the Shareholders.

Segment reporting 

A business segment is defined as a team of active elements of and activities in which goods and services are 
provided and which is subject to different risks and returns than other segments.
A geographical segment is defined as a geographical region in which goods and services are provided and 
which is subject to different risks and returns than other regions.
The Group manufactures complex electromechanical metal constructions. Each contract executed by the Group 
has its own technical features which vary in every project. The projects executed by the Group mainly vary 
upon designated use of each project; the business risk and return exist though. The Group does not provide 
any information by segment in the previous financial statements, since it does not operate in different busi-
ness sectors and geographical regions.
During 2007, the revenues of the company from projects performed in Other countries (KESC project) contrib-
ute by 30,79% to the total revenues of the Group. Taking this into account, the geographical segments of 
the Group are divided in: Greece, countries of the European community (Eurozone) and Other countries. The 
financial results of 31st December 2007 and 31st December 2006 for the above mentioned geographical sec-
tors are presented below: 

Period 01.01-31.12 2007 2006 2007 2006 2007 2006 2007 2006

Revenue 189,680,878 259,417,976 6,148,935 31,219,995 88,419,391 3,508,727 284,249,204 294,146,698

Segment assets 339,748,023 216,945,187 1,994,955 7,016,004 11,760,306 1,814,145 353,503,285 225,775,336

Investments 2,558,986 3,905,325 – – – – 2,558,986 3,905,325

It is noted that in the revenue of fiscal year 2006 is included the amount of € 460,715, which 
corresponds to the revenue from discontinued operations (sale of the subsidiary 3KP in year 2006).
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Group Structure and consolidation method

Group companies that are included in the consolidated financial statements with the method of full consolida-
tion are:

Company Headquarters
Participation 
Percentage

Participation 
Relation that 
dictated the 

consolidation

GREEK STEEL INDUSTRY S.A. (SERVISTEEL) VOLOS 99,98 Direct
The participation 

percentage

ELEMKA S.A.
N. IRAKLION, 

ATTIKIS
83,5 Direct

The participation 
percentage

EKME S.A.
IONIA 

THESSALONIKIS 
40,00 Direct

Control over the 
entity

RODAX S.A.
N. IRAKLION, 

ATTIKIS
100,00 Direct

The participation 
percentage

DROSCO HOLDINGS LIMITED CYPROUS 83,50 Indirect
The participation 

percentage

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS
MAROUSI, 
ATTIKIS

62,625 Indirect
The participation 

percentage

ETADE S.A.
N. IRAKLION, 

ATTIKIS
100,00 Direct

The participation 
percentage

The financial statements of METKA Group are included in the consolidated financial statements of Mytilineos 
Group that is based in Greece and owns 51.485% of METKA Group.
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DATE SUBJECT SITE

9.1.2007 Change of BOD composition or High Management Executives www.metka.gr/www.ase.gr

10.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

11.1.2007 Announcement of other important events www.metka.gr/www.ase.gr

12.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

12.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

12.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

15.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

15.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

15.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

15.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

16.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

17.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

18.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

19.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

24.1.2007 Announcement of Company’s Bussiness Progress www.metka.gr/www.ase.gr

25.1.2007 Announcement of other important events www.metka.gr/www.ase.gr

26.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

26.1.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

31.1.2007 Announcement of Company’s Bussiness Progress www.metka.gr/www.ase.gr

2.2.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

6.2.2007 Announcement of other important events www.metka.gr/www.ase.gr

7.2.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

13.2.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

14.2.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

26.2.2007 Financial Results data based on IFRS www.metka.gr/www.ase.gr

26.2.2007 Financial Results data based on IFRS www.metka.gr/www.ase.gr

28.2.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

28.2.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

1.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

1.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

2.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

2.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

5.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

5.3.2007 Announcement of other important events www.metka.gr/www.ase.gr

12.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

14.3.2007 Announcement of other important events www.metka.gr/www.ase.gr

15.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

16.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

Appendix B
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DATE SUBJECT SITE

22.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

23.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

26.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

27.3.2007 Announcement of other important events www.metka.gr/www.ase.gr

27.3.2007 Announcement of other important events www.metka.gr/www.ase.gr

28.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

28.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

29.3.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

2.4.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

12.4.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

12.4.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

16.4.2007 Announcement of other important events www.metka.gr/www.ase.gr

16.4.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

17.4.2007 Announcement of other important events www.metka.gr/www.ase.gr

17.4.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

19.4.2007 Pre-announcement of Regular General Assembly www.metka.gr/www.ase.gr

19.4.2007 Announcement of other important events www.metka.gr/www.ase.gr

20.4.2007 Pre-announcement of Regular General Assembly www.metka.gr/www.ase.gr

23.4.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

24.4.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

9.5.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

11.5.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

14.5.2007 Announcement for the devidend cut off/ payment www.metka.gr/www.ase.gr

15.5.2007 Decisions of Regular General Assembly www.metka.gr/www.ase.gr

15.5.2007 Decisions of Regular General Assembly www.metka.gr/www.ase.gr

15.5.2007 Announcement for the devidend cut off/ payment www.metka.gr/www.ase.gr

17.5.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

21.5.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

23.5.2007 Financial Results data based on IFRS www.metka.gr/www.ase.gr

23.5.2007 Financial Results data based on IFRS www.metka.gr/www.ase.gr

23.5.2007 Announcement of other important events www.metka.gr/www.ase.gr

24.5.2007 Announcement of other important events www.metka.gr/www.ase.gr

25.5.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

1.6.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

19.6.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

20.6.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

22.6.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

2.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

2.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

3.7.2007 Announcement of other important events www.metka.gr/www.ase.gr

3.7.2007 Announcement of other important events www.metka.gr/www.ase.gr

3.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

4.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr
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DATE SUBJECT SITE

9.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

11.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

11.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

13.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

13.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

16.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

16.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

18.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

19.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

20.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

23.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

24.7.2007 Announcement of other important events www.metka.gr/www.ase.gr

24.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

25.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

30.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

30.7.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

1.8.2007 Financial Results data based on IFRS www.metka.gr/www.ase.gr

1.8.2007 Financial Results data based on IFRS www.metka.gr/www.ase.gr

6.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

7.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

8.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

9.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

10.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

10.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

10.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

10.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

10.8.2007
Announcement of required information according to 
L.3556/20077

www.metka.gr/www.ase.gr

13.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

13.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

16.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

16.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

17.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

17.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

20.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

20.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

27.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

27.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr
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DATE SUBJECT SITE

29.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

29.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

30.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

30.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

31.8.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

31.8.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

4.9.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

4.9.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

5.9.2007
Notification of decision for participation in Mergers, splits, Take-
overs, Acquisitions, Transfer of Shares

www.metka.gr/www.ase.gr

10.9.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

11.9.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

11.9.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

17.9.2007 SALES OF STOCK www.metka.gr/www.ase.gr

17.9.2007 Change of BOD composition or High Management Executives www.metka.gr/www.ase.gr

21.9.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

21.9.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

21.9.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

24.9.2007 SALES OF STOCK www.metka.gr/www.ase.gr

24.9.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

24.9.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

28.9.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

1.10.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

1.10.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

8.10.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

8.10.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

11.10.2007 Change of BOD composition or High Management Executives www.metka.gr/www.ase.gr

12.10.2007 Change of BOD composition or High Management Executives www.metka.gr/www.ase.gr

15.10.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

15.10.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

16.10.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

16.10.2007 Notification of Transactions www.metka.gr/www.ase.gr

18.10.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

18.10.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

19.10.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

19.10.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

19.10.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

23.10.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

23.10.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

30.10.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr
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DATE SUBJECT SITE
30.10.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

2.11.2007
Announcement of Publication of the Financial Results of 3rd 
Quarter

www.metka.gr/www.ase.gr

2.11.2007
Announcement of the date of Publication of the Financial Re-
sults of 3rd Quarter

www.metka.gr/www.ase.gr

2.11.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

2.11.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

2.11.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

8.11.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

8.11.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

9.11.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

9.11.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

12.11.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

12.11.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

13.11.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

13.11.2007 Notification of Transactions www.metka.gr/www.ase.gr

14.11.2007 Financial Results data based on IFRS www.metka.gr/www.ase.gr

14.11.2007 Financial Results data based on IFRS www.metka.gr/www.ase.gr

14.11.2007 Notification of conducted Transactions www.metka.gr/www.ase.gr

14.11.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

16.11.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

16.11.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

20.11.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

20.11.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

22.11.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

22.11.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

22.11.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

22.11.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

22.11.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

4.12.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

4.12.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

5.12.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

5.12.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

6.12.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

6.12.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

12.12.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

12.12.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr
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DATE SUBJECT SITE

17.12.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

17.12.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

17.12.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

17.12.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

17.12.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

17.12.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr

24.12.2007
Announcement of required information according to 
L.3556/2007

www.metka.gr/www.ase.gr

24.12.2007 NOTIFICATION OF TRANSACTIONS www.metka.gr/www.ase.gr
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GENERAL INFORMATION

1. Group Structure - Group Companies that are included in the consolidated financial statements with their respective locations and percentage of
ownership by the Company are as follows:

COMPANY TAX UNAUDITED FISCAL YEARS Percentage %

METKA S.A., N. Iraklio, Athens 2005-2006 Parent

RODAX ∞.Δ.∂.∂., ¡. Iraklio, Athens 2005-2006 100,00% (1)

SERVISTEEL, Volos 2003-2006 99,98% (1)

E.K.M.E. S.A, Municipality of Ehedorou,Thessaloniki 2001-2006 40,00% (1)

ELEMKA S.A, ¡.Iraklio, ∞thens 2005-2006 83,50% (1)

DROSCO HOLDINGS LIMITED, Nicosia, Cyprus 2003-2006 83,50% (2)

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS SA,Marousi,Athens - 62,625% (2)

Notes:(1) Controling Shares - Full Consolidation Method
(2) Companies Held Indirectly 

ñ Up to 03/05/2006 the subsidiary company 3.∫.P. ∞.Δ.∂.∂., ∞belokipoi, Athens has been incorporated, with full consolidation 
method to the consolidated statements.The investment of the above subsidiary (equivalent participation 40%) was sold at 03/05/2006.
The operations of the above subsidiary are presented to the interim financial statements as of 31/03/2007, within the I.F.R.S 5
framework, as discontinued operations.

3KP's contribution to the consolidated financial income statement is as follows:

Amounts in 000's Euro 1/1-31/03/2007 1/1-31/03/2006

Sales Turnover 0 440
Profit before taxes, borrowings, investments and depreciation  results 0 34
Profit before taxes 0 25
Analyzed as follows:
Profit from discontinued operation's sale 0 25
Profit from sale of discontinued operation's sale 0 0

At 10/10/2006 the subsidiary company  of the Group, ELEMKA S.A., N.Iraklio, Athens, acquired the 100% of DROSCO HOLDINGS LIMITED, Lefkosia,
Cyprus which on  12/10/2006  acquired  the  75% of the company BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS S.A., Marousi, Athens

Both companies have ben incorporated, with full consolidation method to the consolidated statements of 31/03/2007

2. The financial statements of METKA Group are incorporated in the consolidated financial statements of Mytilineos Group, that is based in Greece
and owns 53,202% of METKA Group.

3. The basic accounting principles applied in the consolidated Balance Sheet of 31/12/06 have not been altered.   

4. There are no encumbrances to the company's and Group's assets.

5. There is no ligitation which might have an important impact on the company's and the Group's assets

6. The number of employees at the end of the reporting period are as follows:

The Group The Company

31-Mar-07 31-Mar-06 31-Mar-07 31-Mar-06

FULL TIME EMPLOYEES 278 278 191 198
DAILY - WAGE EMPLOYEES 251 234 97 96

— — — —
Total 529 512 288 294

— — — —— — — —

7. Intercompany transactions for the first three months of 2007 and intercompany balances as of March 31, 2007 with related parties, according to
I.A.S. 24 are as follows:

Amounts in 000's Euro  Group  Company

a) Sales of goods and services 13.236 13.048
b) Purchases of goods and services 1.088 8.811
c) Receivables from related parties 28.961 30.105
d) Payables to related parties 1.518 22.507
e) Key management compensations 772 596
f)  Receivables from key management 0 0
g) Payables to key management included in above 139 139

8. Earnings per share have been calculated on the basis of net profits distribution over the numbers of shares.

9. Capital Expenditure for the first quarter 2007 amounted to: Group: 4 286 thousand. Company: 4 152 thousand

THE PRESIDENT OF THE BOARD THE MANAGING DIRECTOR THE FINANCIAL DIRECTOR THE CHIEF ACCOUNTANT
IOANNIS MYTILINEOS GEORGE PALLAS GEORGE MAMMAS SPYRIDON PETRATOS

I.D. NO: AE044243/2007 I.D. NO: M 565448/1983 I.D. NO M 164917/1982 I.D. NO AB263393/2006

CASH FLOW STATEMENT

Amounts in 000’ s EURO
The Group The Company

1/1-31/03/2007 1/1-31/03/2006 1/1-31/03/2007 1/1-31/03/2006

Operating Activities

Profit before Taxes 12.735 9.599 11.654 9.532
Plus (Less) Adjustments for:
Depreciations 1.209 1.199 982 982
Provisions 947 510 317 271
Results (revenues, expenses, profit, loss) from Investment Activities (89) (85) (64) (37)
Unrealised foreign currency gain/(losses) 157 - 157 -
Debit Interest and similar expenses 19 10 - -
Plus (Less) Adjustments for Working Capital  
accounts or generated from operations:
Decrease /( Increase) in Inventories 1.368 2.423 1.194 2.190
Decrease /( Increase) in Trade and Other Receivables (35.236) (12.574) (36.689) (14.994)
Increase /( Decrease) in Liabilities (except Banks) 25.929 (9.203) 27.003 (9.805)
(Increase) / Decrease in other current assets (1.739) (1.395) (126) 307
Less:
Debit Interest and similar expenses Paid (19) (10) - -
Taxation Paid (905) (2.036) (616) (1.690)— — — —
Net Cash Flow from Operating Activities (A) 4.376 (11.562) 3.812 (13.244)

Investing Activities

Purchase of intagible assets, property and equipment (283) (788) (149) (737)
Purchase of financial assets at fair value through profit and loss - (2.525) - -
Sales of intagible assets, property and equipment 265 31 265 1
Sales of financial assets available for sale - 5.793 - 5.793
Sales of financial assets at fair value through profit and loss - 1.994 - 1.994
Interest received 36 73 11 39
Proceeds of dividends 4 - 4 -— — — —
Net cash from investing activities (B) 22 4.578 131 7.090

Financing Activities

Proceeds from Borrowings 19.143 1.310 18.538 -
Payments of borrowings (19.036) - (18.538) -
Payments of finance lease Liabilities (capital) (21) (4) (3) (2)
Dividends paid (142) (204) (142) (18)— — — —
Net cash from financing activities ( C ) (56) 1.102 (145) (20)— — — —
Net Increase / (Decrease) in cash 

and cash equivalent (A) + (B) + ( C ) 4.342 (5.882) 3.798 (6.174)— — — —— — — —
Cash and cash equivalent at the beginning of the period 4.959 19.822 1.298 8.259— — — —
Cash and cash equivalent at the end of the period 9.301 13.940 5.096 2.085— — — —— — — —

Company's number 10357/06/B/86/113 in the register of Societes Anonymes 
11 Mar. Antypa Str., 141 21 N.Iraklio

Figures and information for the period of 1st January 2007 until 31st March  2007 
According to 2/396/31.8.2006 resolution of Greek Capital committee

The figures presented below aim to give summary information about the financial position and results of METKA S.A. and its subsidiaries.
We advise the reader, before making any investment decision or other transaction concerning the company, to visit the company's web site where the financial statements according  

to  International Financial Reporting Standards together with the Auditor's Report, whenever is required, are presented. 

STATEMENT OF CHANGES IN EQUITY

Amounts in 000’ s EURO
The Group The Company

31/03/2007 31/03/2006 31/03/2007 31/03/2006

Equity at the beginning of the period 

(01/01/2007 and 01/01/2006) 122.723 100.652 112.559 89.676

Profit / (Loss) after Taxes 9.201 6.731 8.418 6.649— — — —
Total Equity at the end of the period 

(31.03.2007 and 31.03.2006) 131.924 107.383 120.977 96.325— — — —— — — —

BALANCE SHEET
Amounts in 000’ s EURO

The Group The Company

31/03/2007 31/12/2006 31/03/2007 31/12/2006
ASSETS
Fixed Assets 81.437 79.658 95.936 94.063
Inventories 21.739 23.107 20.535 21.729
Trade and other receivables 146.998 111.786 133.515 96.916
Other 17.690 11.225 6.950 2.631— — — —
TOTAL ASSETS 267.864 225.776 256.936 215.339— — — —— — — —
LIABILITIES
Long Term Liabilities 33.194 27.624 30.288 24.759
Short Term Borrowings 2.295 2.208 - 3
Other short term Liabilities 100.451 73.221 105.671 78.018— — — —
Total Liabilities (a)  135.940 103.053 135.959 102.780
Share Capital 16.624 16.624 16.624 16.624
Other Shareholder's equity 103.390 94.419 104.353 95.935
Total Shareholders' Equity (b) 120.014 111.043 120.977 112.559
Minority Interests (c ) 11.910 11.680 - -— — — —
Total Equity (d) = (b) + (c ) 131.924 122.723 120.977 112.559— — — —
TOTAL EQUITY AND LIABILITIES (a) + (d) 267.864 225.776 256.936 215.339— — — —— — — —

INCOME STATEMENT
Amounts in 000’ s EURO

The Group The Company

1/1-31/03/2007 1/1-31/03/2006 1/1-31/03/2007 1/1-31/03/2006

Sales Turnover 68.247 62.792 60.582 56.755

Gross Profit 17.292 11.627 15.257 10.621

Profit before taxes, borrowings,

investments and depreciation results 14.137 11.605 12.819 11.293

Profit before taxes, borrowings 

and investments results 12.928 10.419 11.837 10.311

Profit before taxes 12.735 9.574 11.654 9.532

Less: Taxes 3.534 2.861 3.236 2.883— — — —
Profit after taxes from continuing operations (a) 9.201 6.713 8.418 6.649

Profit after taxes from discontinued operations (b) - 18 - -— — — —
Profit after taxes (from continuing and 
discontinued operations)(a)+ (b) 9.201 6.731 8.418 6.649— — — —— — — —
Attributable to:

Shareholders 8.971 6.836
Minority interests 230 (105)
Net Profit per share-basic (in Euro) 0,17 0,13 0,16 0,13

COMPANY’S PROFILE

Head Office: 11 Mar. Antypa Str., N.Iraklio
Companies Registration Number: 10357/06/B/86/113
Vat number: 094017290
Competent Authority: Ministry of Development-

Direction of Commerce
Board of Directors Composition: Ioannis Mytilineos

Nikolaos Bakirtzoglou
Georgios Pallas
Georgios Ikonomu
Filipos Zotos
Iosif Avagianos
Ioannis Antoniadis

Date of Appproval 

of financial Statements: 21/05/2007
The Certified Auditor: Kazas Vasilios
Auditing Company: Grant Thornton
Type of Auditor's opinion: Not required
Company's Web Site: www.metka.gr
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GENERAL INFORMATION

1. Group Structure -Group companies that are included in the consolidated financial statements with their respective domicile
and percentage of ownership by the company are as follows :

COMPANY TAX UNAUDITED FISCAL YEARS Percentage %

METKA SA, N.Iraklio, Athens 2005-2006 Parent
RODAX ∞.Δ.∂.∂., ¡.Iraklio,Athens 2005-2006 100,00% (1)

SERVISTEEL, Volos 2003-2006 99,98% (1)

E.K.M.E. S.A, Municipality of Ehedorou,Thessaloniki 2005-2006 40,00% (1)

ELEMKA S.A , ¡.Iraklio, ∞thens 2005-2006 83,50% (1)

DROSCO HOLDINGS LIMITED,Lefkosia, Cyprus 2003-2006 83,50% (2)

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS SA,Marousi,Athens - 62,625% (2)

Notes:(1) Controling Shares - Full Consolidation Method
(2) Companies  Held Indirectly

Up to 03/05/2006 the subsidiary company 3.∫.P. ∞.Δ.∂.∂., ∞belokipoi, Athens has been incorporated , with full consolidation 
method to the consolidated statements.The investment of the above subsidiary (equivalent participation 40%) was sold at
03/05/2006.
The operations of the above subsidiary are presented to the interim financial statements as of 30/06/2007, within the I.F.R.S 5
framework, as discontinued operations.

3KP's contribution to the consolidated financial income statement is as follows:

Amounts in 000's Euro 1/1-30/06/2007 1/1-30/06/2006
Sales Turnover 0 461
Profit before taxes, borrowings, investments and depreciation  results 0 45
Profit before taxes 0 370
Analyzed as follows:
Profit from discontinued operation's sale 0 37
Profit from sale of discontinued operation's sale 0 333

At 10/10/2006 the subsidiary company  of the Group,ELEMKA S.A., N.Iraklio,Athens ,acquired the 100% of DROSCO HOLDINGS
LIMITED,Lefkosia,Cyprus

which on  12/10/2006  acquired  the  75% of the company BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS S.A.,Marousi,Athens

Both companies have been incorporated first time, with full consolidation method to the consolidated statements of 31/12/2006

2. The financial statements of METKA Group are incorporated in the consolidated financial statements of Mytilineos Group, 
that is based in Greece and owns 52,47% of METKA Group.

3. The basic accounting principles applied in the Financial Statements of 31/12/06 have not been altered.   
4. There are no encumbrances to the company's and Group's assets.
5. There is no ligitation which might have an important impact on the company's and the Group's assets
6. The number of employees at the end of the reporting period are as follows:

The Group The Company
30-Jun-07 30-Jun-06 30-Jun-07 30-Jun-06

FULL TIME EMPLOYEES 278 278 195 200
DAILY - WAGE EMPLOYEES 239 289 90 107— — — —
Total 517 567 285 307— — — —— — — —

7. Intercompany transactions for the first semester  of 2007 and intercompany balances as of 30 June 2007 with related parties, according to I.A.S.
24 are as follows:

Amounts in 000's Euro Group Company

a) Sales of goods and services 39.278 38.949
b) Purchases of goods and services 1.911 18.753
c) Receivables from related parties 28.591 28.527
d) Payables to related parties 5.151 23.317
e) Key management compensations 1.655 1.338
f)  Receivables from key management 0 0
g) Payables to key management included in above 141 141

8. Earnings per share have been calculated on the basis of net profits distribution over the numbers of shares.
9. Capital Expenditure for the first semester 2007 amounted to: Group: 4 1.271 thousand. Company: 4 404 thousand

BALANCE SHEET
Amounts in 000’ s EURO

THE GROUP THE COMPANY

30/06/2007 31/12/2006 30/06/2007 31/12/2006
ASSETS
Fixed Assets 77.097 79.658 91.236 94.063
Inventories 22.370 23.107 20.893 21.729
Trade and other receivables 162.974 111.786 149.591 96.916
Other 15.682 11.225 3.824 2.631— — — —
TOTAL ASSETS 278.123 225.776 265.544 215.339— — — —— — — —
LIABILITIES
Long Term Liabilities 29.729 27.624 26.952 24.759
Short Term Borrowings 37.348 2.208 35.189 3
Other short term Liabilities 86.326 73.221 84.285 78.018— — — —
Total Liabilities (a)  153.403 103.053 146.426 102.780
Share Capital 16.624 16.624 16.624 16.624
Other Shareholder's equity 96.118 94.419 102.494 95.935
Total Shareholders' Equity (b) 112.742 111.043 119.118 112.559
Minority Interests (c ) 11.978 11.680 - -— — — —
Total Equity (d) = (b) + (c ) 124.720 122.723 119.118 112.559— — — —
TOTAL EQUITY AND LIABILITIES (a) + (d) 278.123 225.776 265.544 215.339— — — —— — — —

INCOME STATEMENT
Amounts in 000’ s EURO

THE GROUP THE COMPANY

1/1-30/6/2007 1/1-30/6/2006 1/4-30/6/2007 1/4-30/6/2006 1/1-30/6/2007 1/1-30/6/2006 1/4-30/6/2007 1/4-30/6/2006
Sales Turnover 146.855 138.654 78.608 75.862 130.975 128.463 70.393 71.708
Gross Profit 39.032 34.493 21.740 22.866 34.923 30.306 19.666 19.685
Profit before taxes, borrowings,
investments and depreciation results 34.011 31.754 19.874 20.149 31.263 29.007 18.444 17.714
Profit before taxes, borrowings and
investments results 31.599 29.356 18.671 18.937 29.311 27.016 17.474 16.705
Profit before taxes 30.862 28.399 18.127 18.825 34.750 29.289 23.096 19.757
Less: Taxes 8.085 8.319 4.551 5.458 7.411 7.833 4.175 4.950— — — — — — — —
Profit after taxes from continuing
operations (a) 22.777 20.080 13.576 13.367 27.339 21.456 18.921 14.807
Profit after taxes from discontinued
operations (b) 0 356 0 338 0 0 0 0— — — — — — — —
Profit after taxes (from continuing and
discontinued operations)(a)+ (b) 22.777 20.436 13.576 13.705 27.339 21.456 18.921 14.807— — — — — — — —— — — — — — — —
Attributable to:
Shareholders 22.479 20.377 13.508 13.541
Minority interests 298 59 68 164
Net Profit per share-basic
(in Euro) 0,43 0,39 0,26 0,26 0,53 0,41 0,36 0,29

CASH FLOW STATEMENT

Amounts in 000’ s EURO
THE GROUP THE COMPANY

Operating Activities 1/1-30/6/2007 1/1-30/6/2006 1/1-30/6/2007 1/1-30/6/2006

Profit before Taxes 30.862 28.769 34.750 29.288
Plus (Less) Adjustments for:
Depreciations 2.412 2.416 1.952 1.991
Provisions 2.514 1.415 1.785 1.232
Results (revenues, expenses, profit, loss) from Investment Activities (170) (613) (6.253) (3.288)
Unrealised foreign currency gain/(losses) (60) 0 (60) 0
Debit Interest and similar expenses 347 34 295 0
Plus (Less) Adjustments for Working Capital  
accounts or generated from operations:
Decrease /( Increase) in Inventories 737 5.522 835 5.339
Decrease /( Increase) in Trade and Other Receivables (51.432) (2.853) (52.969) (7.594)
Increase /( Decrease) in Liabilities (except Banks) 7.755 (24.151) 1.319 (20.139)
(Increase) / Decrease in other current assets (3.100) (1.159) 100 615
Less:
Debit Interest and similar expenses Paid (346) (34) (295) 0
Taxation Paid (3.102) (7.350) (1.916) (6.604)

— — — —
Net Cash Flow from Operating Activities (A) (13.583) 1.996 (20.457) 840

Investing Activities

Purchase of intagible assets, property and equipment (1.266) (1.797) (398) (1.257)
Purchase of financial assets at fair value through profit and loss 0 (3.703) 0 0
Sales of intagible assets, property and equipment 265 175 265 12
Sales of financial assets available for sale 0 5.793 0 5.793
Sales of financial assets at fair value through profit and loss 0 1.994 0 1.994
Interest received 108 194 15 101
Proceeds from Subsidiary's Share Capital decrease 0 1.006 0 1.006
Sales of Subsidiaries (less subsidiary's cash) 0 (2.448) 0 994
Proceeds of dividends 21 0 6.188 0

— — — —
Net cash from investing activities (B) (872) 1.214 6.070 8.643

Financing Activities

Proceeds from Borrowings 123.978 1.389 118.450 0
Payments of borrowings (88.802) 0 (83.261) 0
Payments of finance lease Liabilities (capital) (36) (16) (3) (4)
Dividends paid (20.823) (15.749) (20.823) (15.549)

— — — —
Net cash from financing activities ( C ) 14.317 (14.376) 14.363 (15.553)

Net Increase / (Decrease) in cash 

and cash equivalent (A) + (B) + ( C ) (138) (11.166) (24) (6.070)
— — — —— — — —

Cash and cash equivalent at the beginning of the period 4.959 19.822 1.298 8.259
— — — —

Cash and cash equivalent at the end of the period 4.821 8.656 1.274 2.189
— — — —— — — —

Company's number 10357/06/B/86/113 in the register of Societes Anonymes
11 Mar.Antypa Str., 141 21 N.Iraklio

Figures and information for the period of 1 January 2007 until 30 June  2007 (According to 2/396/31.8.2006 resolution of Greek Capital committee)
The figures presented below aim to give summary information about the financial position and results of METKA S.A. and its subsidiaries.

We advise the reader, before making any investment decision or other transaction concerning the company, to visit the company's web site where the financial statements according  
to  International Financial Reporting Standards together with the Auditor's Report, whenever is required, are presented. 

STATEMENTS OF CHANGES IN EQUITY

Amounts in 000’ s EURO
THE GROUP THE COMPANY

30/6/2007 30/6/2006 30/6/2007 30/6/2006
Equity at the beginning of the period (01/01/2007 and 01/01/2006) 122.723 100.652 112.559 89.676
Profit / (Loss) after Taxes 22.777 20.436 27.339 21.455
Dividends paid (20.780) (16.185) (20.780) (15.585)
Subsidiary's share capital decrease 0 (1.510) 0 0
Income charged directly to equity 0 (18) 0 0
Decrease of minority interests (sale of subsidiary ) 0 (991) 0 0— — — —
Total Equity at the end of the period (30.06.2007 and 30.06.2006) 124.720 102.384 119.118 95.546— — — —— — — —

THE PRESIDENT OF THE BOARD THE MANAGING DIRECTOR THE FINANCIAL DIRECTOR THE CHIEF ACCOUNTANT
IOANNIS MYTILINEOS GEORGIOS PALLAS GEORGIOS MAMMAS SPYRIDON PETRATOS

I.D.NO: ∞∂044243/2007 I.D.NO: ª565448/1983 I.D.NO: ª164917/1982 I.D.NO: ∞μ263393/2006

COMPANY’S PROFILE

Head Office: 11 Mar. Antypa Str., N.Iraklio
Companies Registration Number: 10357/06/B/86/113
Vat number: 094017290
Competent Authority: Ministry of Development-

Direction of Commerce
Board of Directors Composition: Ioannis Mytilineos

Nikolaos Bakirtzoglou
Georgios Pallas
Georgios Ikonomu
Filipos Zotos
Iosif Avagianos
Ioannis Antoniadis

Date of Appproval 

of financial Statements: 30/07/2007
The Certified Auditor: Kazas Vasilios
Auditing Company: Grant Thornton
Type of Auditor's opinion: Unqualified
Company's Web Site: www.metka.gr
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GENERAL INFORMATION

1. Group Structure -Group companies that are included in the consolidated financial statements with their respective domicile
and percentage of ownership by the company are as follows:

COMPANY TAX UNAUDITED FISCAL YEARS Percentage %

METKA SA, N. Iraklio, Athens 2005-2006 Parent
RODAX ∞.Δ.∂.∂., ¡. Iraklio, Athens 2005-2006 100,00% (1)

SERVISTEEL, Volos 2003-2006 99,98% (1)

E.K.M.E. S.A, Municipality of Ehedorou, Thessaloniki 2005-2006 40,00% (1)

ELEMKA S.A , ¡. Iraklio, ∞thens 2005-2006 83,50% (1)

DROSCO HOLDINGS LIMITED, Lefkosia, Cyprus 2003-2006 83,50% (2)

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS SA, Marousi, Athens - 62,625% (2)

ETADE S.A, Moschato, Attica (First time incorporated to the Group financial 
statements due to acquisition of its share capital (100%) on 04/09/2007 2004-2006 100,00% (1)

Notes:(1) Controling Shares - Full Consolidation Method
(2) Companies  Held Indirectly

Up to 03/05/2006 the subsidiary company 3.∫.P. ∞.Δ.∂.∂., ∞belokipoi, Athens has been incorporated, with full consolidation 
method to the consolidated statements.The investment of the above subsidiary (equivalent participation 40%) was sold at 03/05/2006.
The operations of the above subsidiary are presented to the interim financial statements as of 30/09/2007, within the I.F.R.S 5
framework, as discontinued operations.

3KP's contribution to the consolidated financial income statement is as follows:

Amounts in 000's Euro 1/1-30/09/2007 1/1-30/09/2006
Sales Turnover 0 461
Profit before taxes, borrowings, investments and depreciation  results 0 45
Profit before taxes 0 370
Analyzed as follows:
Profit from discontinued operation's sale 0 37
Profit from sale of discontinued operation's sale 0 333

At 10/10/2006 the subsidiary company of the Group, ELEMKA S.A., N. Iraklio, Athens, acquired the 100% of DROSCO HOLDINGS LIMITED, Lefkosia,
Cyprus which on 12/10/2006  acquired the 75% of the company BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS S.A., Marousi, Athens
Both companies have been incorporated first time, with full consolidation method to the consolidated statements of 31/12/2006

2. The financial statements of METKA Group are incorporated in the consolidated financial statements of Mytilineos Group, that is based in Greece
and owns 50,34% of METKA Group.

3. The basic accounting principles applied in the Financial Statements of 31/12/06 have not been altered.   
4. There are no encumbrances to the company's and Group's assets.
5. There is no ligitation which might have an important impact on the company's and the Group's assets
6. The number of employees at the end of the reporting period are as follows:

The Group The Company
30-Sep-07 30-Sep-06 30-Sep-07 30-Sep-06

FULL TIME EMPLOYEES 299 276 206 194
DAILY - WAGE EMPLOYEES 261 246 85 107— — — —
Total 560 522 291 301— — — —— — — —

7. Intercompany transactions for the first nine months of 2007 and intercompany balances as of 30 September 2007 with related parties, according
to I.A.S. 24 are as follows:

Amounts in 000's Euro Group Company

a) Sales of goods and services 44.462 44.514
b) Purchases of goods and services 10.889 31.781
c) Receivables from related parties 2.384 2.413
d) Payables to related parties 52.740 65.551
e) Key management compensations 2.509 2.059
f)  Receivables from key management 0 0
g) Payables to key management included in above 761 761

8. Earnings per share have been calculated on the basis of net profits distribution over the numbers of shares.
9. Capital Expenditure for the first nine months of 2007 amounted to: Group: 4 9.993 thousand. Company: 4 8.570 thousand

BALANCE SHEET
Amounts in 000’ s EURO

THE GROUP THE COMPANY

30/09/2007 31/12/2006 30/09/2007 31/12/2006
ASSETS
Fixed Assets 86.708 79.658 97.488 94.063
Inventories 24.436 23.107 21.416 21.729
Trade and other receivables 172.283 111.786 153.565 96.916
Other 17.933 11.225 3.873 2.631— — — —
TOTAL ASSETS 301.360 225.776 276.342 215.339— — — —— — — —
LIABILITIES
Long Term Liabilities 34.856 27.624 31.696 24.759
Short Term Borrowings 14.863 2.208 5.070 3
Other short term Liabilities 120.582 73.221 114.384 78.018— — — —
Total Liabilities (a)  170.301 103.053 151.150 102.780
Share Capital 16.624 16.624 16.624 16.624
Other Shareholder's equity 102.438 94.419 108.568 95.935
Total Shareholders' Equity (b) 119.062 111.043 125.192 112.559
Minority Interests (c ) 11.997 11.680 - -— — — —
Total Equity (d) = (b) + (c ) 131.059 122.723 125.192 112.559— — — —
TOTAL EQUITY AND LIABILITIES (a) + (d) 301.360 225.776 276.342 215.339— — — —— — — —

INCOME STATEMENT
Amounts in 000’ s EURO

THE GROUP THE COMPANY

1/1-30/9/2007 1/1-30/9/2006 1/7-30/9/2007 1/7-30/9/2006 1/1-30/9/2007 1/1-30/9/2006 1/7-30/9/2007 1/7-30/9/2006

Sales Turnover 216.756 216.913 69.901 78.259 190.665 196.819 59.690 68.356
Gross Profit 52.109 49.639 13.077 15.146 46.438 42.444 11.515 12.138
Profit before taxes, borrowings,
investments and depreciation results 44.268 45.394 10.257 13.640 40.772 40.277 9.509 11.270
Profit before taxes, borrowings 
and investments results 40.637 41.741 9.038 12.385 37.875 37.246 8.564 10.230
Profit before taxes 39.362 40.586 8.500 12.187 42.942 39.322 8.192 10.033
Less: Taxes 10.246 12.599 2.161 4.280 9.529 10.803 2.118 2.970— — — — — — — —
Profit after taxes from continuing 
operations (a) 29.116 27.987 6.339 7.907 33.413 28.519 6.074 7.063
Profit after taxes from discontinued 
operations (b) 0 356 0 0 0 0 0 0— — — — — — — —
Profit after taxes (from continuing 
and discontinued operations)(a)+ (b) 29.116 28.343 6.339 7.907 33.413 28.519 6.074 7.063— — — — — — — —— — — — — — — —
Attributable to:
Shareholders 28.799 28.327 6.320 7.950
Minority interests 317 16 19 (43)
Net Profit per share-basic (in Euro) 0,55 0,55 0,12 0,15 0,64 0,55 0,12 0,14

CASH FLOW STATEMENT

Amounts in 000’ s EURO
THE GROUP THE COMPANY

Operating Activities 1/1-30/9/2007 1/1-30/9/2006 1/1-30/9/2007 1/1-30/9/2006

Profit before Taxes 39.362 40.956 42.942 39.322
Plus (Less) Adjustments for:
Depreciations 3.631 3.670 2.897 3.031
Provisions 2.440 2.097 1.266 1.801
Results (revenues, expenses, profit, loss) from Investment Activities (184) (668) (6.257) (3.307)
Unrealised foreign currency gain/(losses) 378 0 378 0
Debit Interest and similar expenses 660 71 444 10
Plus (Less) Adjustments for Working Capital  
accounts or generated from operations:
Decrease /( Increase) in Inventories 1.302 5.380 313 5.240
Decrease /( Increase) in Trade and Other Receivables (55.688) 11.818 (56.970) 14.008
Increase /( Decrease) in Liabilities (except Banks) 41.112 (45.386) 34.618 (45.114)
(Increase) / Decrease in other current assets (4.598) (520) 179 821
Less:
Debit Interest and similar expenses Paid (660) (71) (444) (10)
Taxation Paid (4.161) (14.095) (2.310) (12.456)

— — — —
Net Cash Flow from Operating Activities (A) 23.594 3.252 17.056 3.346

Investing Activities

Acquisition of subsidiary (less subsidiary's cash) (7.950) 0 (8.000) 0
Purchase of intagible assets, property and equipment (1.979) (2.755) (554) (1.651)
Purchase of financial assets at fair value through profit and loss 0 (3.703) 0 0
Sales of intagible assets, property and equipment 580 175 576 13
Sales of financial assets available for sale 0 5.793 0 5.793
Sales of financial assets at fair value through profit and loss 0 1.994 0 1.994
Interest received 145 253 35 124
Proceeds from Subsidiary's Share Capital decrease 0 1.006 0 1.006
Sales of Subsidiaries (less subsidiary's cash) 0 (2.448) 0 994
Proceeds of dividends 28 8 6.188 0

— — — —
Net cash from investing activities (B) (9.176) 323 (1.755) 8.273

Financing Activities

Proceeds from Borrowings 178.429 11.839 168.943 4.200
Payments of borrowings (172.101) (9.732) (163.873) (4.200)
Payments of finance lease Liabilities (capital) (53) (46) (2) (7)
Dividends paid (20.827) (15.750) (20.827) (15.549)

— — — —
Net cash from financing activities ( C ) (14.552) (13.689) (15.759) (15.556)

— — — —
Net Increase / (Decrease) in cash and cash equivalent (A) + (B) + ( C ) (134) (10.114) (458) (3.937)

— — — —
Cash and cash equivalent at the beginning of the period 4.959 19.822 1.298 8.259

Foreign exchange differences in cash and cash equivalent 131 0 131 0
— — — —

Cash and cash equivalent at the end of the period 4.956 9.708 971 4.322
— — — —— — — —

Company's number 10357/06/B/86/113 in the register of Societes Anonymes
11 Mar.Antypa Str., 141 21 N.Iraklio

Figures and information for the period of 1 January 2007 until 30 September 2007 (According to 2/396/31.8.2006 resolution of Greek Capital committee)
The figures presented below aim to give summary information about the financial position and results of METKA S.A. and its subsidiaries.

We advise the reader, before making any investment decision or other transaction concerning the company, to visit the company's web site where the financial statements according  
to  International Financial Reporting Standards together with the Auditor's Report, whenever is required, are presented. 

STATEMENTS OF CHANGES IN EQUITY

Amounts in 000’ s EURO
THE GROUP THE COMPANY

30/9/2007 30/9/2006 30/9/2007 30/9/2006
Equity at the beginning of the period (01/01/2007 and 01/01/2006) 122.723 100.652 112.559 89.676
Profit / (Loss) after Taxes 29.116 28.343 33.413 28.519
Dividends paid (20.780) (16.185) (20.780) (15.585)
Subsidiary's share capital decrease 0 (1.510) 0 0
Income charged directly to equity 0 (18) 0 0
Decrease of minority interests (sale of subsidiary ) 0 (991) 0 0

— — — —
Total Equity at the end of the period (30.09.2007 and 30.09.2006) 131.059 110.291 125.192 102.610— — — —— — — —

THE PRESIDENT OF THE BOARD THE MANAGING DIRECTOR THE FINANCIAL DIRECTOR THE CHIEF ACCOUNTANT
IOANNIS MYTILINEOS GEORGIOS PALLAS GEORGIOS MAMMAS SPYRIDON PETRATOS

I.D.NO: ∞∂044243/2007 I.D.NO: ª565448/1983 I.D.NO: ª164917/1982 I.D.NO: ∞μ263393/2006

COMPANY’S PROFILE

Head Office: 11 Mar. Antypa Str., N.Iraklio
Companies Registration Number: 10357/06/B/86/113
Vat number: 094017290
Competent Authority: Ministry of Development-

Direction of Commerce
Board of Directors Composition: Ioannis Mytilineos

Stamatios Giannakopoulos
Nikolaos Bakirtziglou
Georgios Pallas
Georgios Ikonomu
Filipos Zotos
Iosif Avagianos

Date of Appproval 

of financial Statements: 12/11/2007
The Certified Auditor: Kazas Vasilios
Auditing Company: Grant Thornton
Type of Auditor's opinion: Not required
Company's Web Site: www.metka.gr
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GENERAL INFORMATION

1. Group Structure - Group Companies that are included in the consolidated financial statements with their respective locations and percentage of
ownership by the Company are as follows:

COMPANY TAX UNAUDITED FISCAL YEARS Percentage %

METKA SA, N. Iraklio, Athens 2005-2007 Parent

RODAX ∞.Δ.∂.∂., ¡. Iraklio, Athens 2007 100,00% (1)

SERVISTEEL, Volos 2003-2007 99,98% (1)

E.K.M.E. S.A, Municipality of Ehedorou,Thessaloniki 2005-2007 40,00% (1)

ELEMKA S.A, ¡. Iraklio, ∞thens 2007 83,50% (1)

DROSCO HOLDINGS LIMITED, Lefkosia, Cyprus 2003-2007 83,50% (2)

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS SA, Marousi, Athens 2007 62,625% (2)

ETADE S.A., N.Iraklio, Athens 2004-2007 100,00% (1)

Notes: (1) Controlling Shares - Full Consolidation Method
(2) Companies Held Indirectly 

Δhe subsidiary ETADE S.A., which was acquired at 04/09/2007 for the amount of 8 mil. has been incorporated with full consolidation method to
the consolidated financial statements as of 31/12/2007.

ETADE S.A. was first incorporated with full consolidation method to the interim statements as of 30/09/2007.

ñ Up to 03/05/2006 the subsidiary company 3.∫.P. ∞.Δ.∂.∂., ∞belokipoi, Athens has been incorporated , with full consolidation method
to the consolidated statements.The investment of the above subsidiary (equivalent participation 40%) was sold at 03/05/2006.
The operations of the above subsidiary are presented to the annual financial statements as of 31/12/2007, within the I.F.R.S 5
framework, as discontinued operations.
3KP's contribution to the consolidated financial income statement is as follows:

Amounts in 000's Euro 1/1-31/12/2007 1/1-31/12/2006

Sales Turnover 0 461
Profit before taxes, borrowings, investments and depreciation results 0 45
Profit before taxes 0 370
Analyzed as follows:
Profit from discontinued operation's sale 0 37
Profit from sale of discontinued operation's sale 0 333

At 10/10/2006 the subsidiary company of the Group, ELEMKA S.A., N. Iraklio, Athens, acquired the 100% of DROSCO HOLDINGS LIMITED, Lefkosia,
Cyprus which on 12/10/2006 acquired the 75% of the company BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS S.A., Marousi, Athens.

Both companies have been incorporated, with full consolidation method to the consolidated statements of 31/12/2006.

2. The financial statements of METKA Group are incorporated in the consolidated financial statements of Mytilineos Group, that is based in Greece
and owns 51,485% of METKA Group.

3. The basic accounting principles applied in the consolidated Balance Sheet of 31/12/06 have not been altered.   
4. There are no encumbrances to the company's and Group's assets.
5. There is no ligitation which might have an important impact on the company's and the Group's assets
6. The number of employees at the end of the reporting period are as follows:

The Group The Company

31-Dec-07 31-Dec-06 31-Dec-07 31-Dec-06

FULL TIME EMPLOYEES 330 307 198 188
DAILY - WAGE EMPLOYEES 219 199 84 102

— — — —
Total 549 506 282 290

— — — —— — — —
7. Intercompany transactions of  2007, according to I.A.S. 24 are as follows:
Amounts in 000's Euro  Group  Company

a) Sales of goods and services 60.943 60.332
b) Purchases of goods and services 12.292 38.569
c) Receivables from related parties 41.942 41.691
d) Payables to related parties 87.327 99.431
e) Key management compensations 3.397 2.726
f)  Receivables from key management 0 0
g) Payables to key management included in above 17 4

8. Earnings per share have been calculated on the basis of net profits distribution over the numbers of shares.
9. Capital Expenditure of 2007 amounted to: Group: 4 10.559 thousand. Company: 4 8.722 thousand.
10. The consolidated and parent company's financial statements as of 31/12/2007 have been approved by the Board of Directors at 24/03/2008. 
11. The Board of Directors will propose to the Regular Assembly of the Shareholders the payment of 4 0,50 per share as divident.  

THE PRESIDENT OF THE BOARD THE MANAGING DIRECTOR THE FINANCIAL DIRECTOR THE CHIEF ACCOUNTANT
IOANNIS MYTILINEOS GEORGE PALLAS GEORGE MAMMAS SPYRIDON PETRATOS

I.D. NO: AE044243/2007 I.D. NO: M 565448/1983 I.D. NO M 164917/1982 I.D. NO AB263393/2006

CASH FLOW STATEMENT
Amounts in 000’ s EURO

The Group The Company

1/1-31/12/2007 1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006
Operating Activities
Profit before Taxes 50.454 55.226 53.623 50.339
Plus (Less) Adjustments for:
Depreciations 4.981 4.951 3.838 4.075
Provisions (176) 621 (246) 125
Results (revenues, expenses, profit, loss) from Investment Activities (516) (584) (6.477) (3.140)
Unrealised foreign currency (gain)/losses (655) 19 (655) 19
Changes in pension obligations 0 (9) 0 14
Debit Interest and similar expenses 1.150 149 767 29
Plus (Less) Adjustments for Working Capital  
accounts or generated from operations:
Decrease /( Increase) in Inventories 3.593 7.207 3.043 6.968
Decrease /( Increase) in Trade and Other Receivables (88.900) 9.101 (85.927) 10.001
Increase /( Decrease) in Liabilities (except Banks) 82.285 (56.540) 74.794 (55.559)
(Increase) / Decrease in other current assets (1.393) 1.144 (1.381) 1.135
Less:
Debit Interest and similar expenses Paid (1.150) (149) (767) (29)
Taxation Paid (6.917) (21.027) (4.167) (18.563)— — — —
Net Cash Flow from Operating Activities (A) 42.756 109 36.445 (4.586)
Investing Activities
Acquisition of subsidiary (less subsidiary's cash) (7.950) (3) (8.000) 0
Purchase of intagible assets, property and equipment (2.543) (3.774) (705) (1.990)
Purchase of financial assets at fair value through profit and loss (1.000) (3.703) 0 0
Sales of intagible assets, property and equipment 689 425 678 263
Sales of financial assets available for sale 0 5.795 0 5.795
Sales of financial assets at fair value through profit and loss 979 1.994 0 1.994
Interest received 256 340 64 137
Proceeds from Subsidiary's Share Capital decrease 0 1.006 0 1.006
Sales of Subsidiaries (less subsidiary's cash) 0 (2.448) 0 994
Proceeds of dividends 29 298 6.190 4.991— — — —
Net cash from investing activities (B) (9.540) (70) (1.773) 13.190
Financing Activities
Proceeds from Share Capital increase 0 15 0 0
Proceeds from Borrowings 246.370 33.805 233.388 22.244
Payments of borrowings (236.486) (32.298) (225.816) (22.244)
Payments of finance lease Liabilities (capital) (69) (68) (3) (10)
Dividends paid (20.838) (16.356) (20.838) (15.555)— — — —
Net cash from financing activities ( C ) (11.023) (14.902) (13.269) (15.565)— — — —
Net Increase / (Decrease) in cash 
and cash equivalent (A) + (B) + ( C ) 22.193 (14.863) 21.403 (6.961)— — — —— — — —
Cash and cash equivalent at the beginning of the period 4.959 19.822 1.298 8.259— — — —
Foreign exchange differences in cash and cash equivalent 108 0 108 0— — — —
Cash and cash equivalent at the end of the period 27.260 4.959 22.809 1.298— — — —— — — —

Company's number 10357/06/B/86/113 in the register of Societes Anonymes 
11 Mar.Antypa Str., 141 21 N. Iraklio

FIGURES AND INFORMATION FOR THE FISCAL YEAR OF 1ST JANUARY 2007 UNTIL 31ST DECEMBER 2007
(Published according to law 2190/1920, art.135 for Companies preparing annual financial statements, consolidated or not, according to the IFRS)

The figures presented below aim to give summary information about the financial position and results of METKA S.A. and its subsidiaries. 
We advise the reader, before making any investment decision or other transaction concerning the company, to visit the company's web site where the financial statements according 

to International Financial Reporting Standards together with the Auditor's Report, whenever is required, are presented. 

STATEMENT OF CHANGES IN EQUITY

Amounts in 000’ s EURO
The Group The Company

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Equity at the beginning of the period (01/01/2007 and 01/01/2006) 122.723 100.652 112.559 89.676
Profit / (Loss) after Taxes 37.288 40.764 41.423 38.468
Dividends paid (20.780) (16.185) (20.780) (15.585)
Subsidiary's share capital decrease 0 (1.510) 0 0
Income charged directly to equity 0 (22) 0 0
Increase of minority interests (acquisition of Subsidiary) 0 15 0 0
Decrease of minority interests (sale of subsidiary) 0 (991) 0 0— — — —
Total Equity at the end of the period (31.12.2007 and 31.12.2006) 139.231 122.723 133.202 112.559— — — —— — — —

BALANCE SHEET
Amounts in 000’ s EURO

The Group The Company

31/12/2007 31/12/2006 31/12/2007 31/12/2006
ASSETS
Fixed Assets 82.622 79.658 93.454 94.063
Inventories 21.785 23.107 18.686 21.729
Trade and other receivables 208.495 111.786 185.522 96.916
Other 40.601 11.225 30.987 2.631— — — —
TOTAL ASSETS 353.503 225.776 328.649 215.339— — — —— — — —
LIABILITIES
Long Term Liabilities 35.634 27.624 31.670 24.759
Short Term Borrowings 18.258 2.208 7.425 3
Other short term Liabilities 160.381 73.221 156.352 78.018— — — —
Total Liabilities (a)  214.273 103.053 195.447 102.780
Share Capital 16.624 16.624 16.624 16.624
Other Shareholder's Equity 110.442 94.419 116.578 95.935
Total Shareholders Equity (b) 127.066 111.043 133.202 112.559
Minority Interests (c ) 12.164 11.680 - -— — — —
Total Equity (d) = (b) + (c ) 139.230 122.723 133.202 112.559— — — —
TOTAL EQUITY AND LIABILITIES (e) = (a) + (d) 353.503 225.776 328.649 215.339— — — —— — — —

INCOME STATEMENT
Amounts in 000’ s EURO

The Group The Company

1/1-31/12/2007 1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006

Sales Turnover 284.249 294.147 248.818 266.423

Gross Profit 67.914 68.293 60.804 56.182

Profit before taxes, borrowings,

investments and depreciation results 57.160 60.806 52.782 52.274

Profit before taxes, 

borrowings and investments results 52.179 55.872 48.944 48.199

Profit before taxes 50.454 54.856 53.623 50.339

Less: Taxes 13.166 14.448 12.200 11.870— — — —
Profit after taxes from continuing operations (a) 37.288 40.408 41.423 38.469— — — —
Profit after taxes from discontinued operations (b) 0 356 0 0— — — —
Profit after taxes (from continuing and 
discontinued operations) (a)+ (b) 37.288 40.764 41.423 38.469— — — —— — — —
Attributable to:

Shareholders 36.804 40.635
Minority interests 484 129
Net Profit per share-basic (in Euro) 0,71 0,78 0,80 0,74
Proposal Dividens per Share (in Euro) 0,50 0,40
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