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ANNUAL REPORT 2004

CONSOLIDATED BALANCE SHEET of 31/12/2004 (from 1/1/2004 - 31/12/2004)

METAL CONSTRUCTIONS OF GREECE S.A.

Reg. Number 10357/06/B/86/113 (Figures in EURO)

AS AT 31/12/2004 AS AT 31/12/2003
EURO EURO
Aquisition Cost Accumulated Net Book Value Aquisition Cost Accumulated Net Book Value
B. INCORPORATION EXPENSES
4, Other establishment expenses 6.885.977.69 6.845.095,69 40.882.00 6.862.358.83 5478017.45 1.384.341,38
6.885.977,69 6.845.095,69 40.882.00 6.862.358.83 547801745 1.384.341.38
C. FIXED ASSETS
|. Intangible fixed assets
4. Other intangible assets 19.620478.17 5.332.838,02 14.287.640.15 19.620478,17 435182501 15.268.653.16
19.620478,17 5.332.838.02 14.287.640.15 19.620.478,17 43518251 15.268.653.16
II. Tangible fixed assets
1. Land - Plots 9.973.803,18 9.973.803,18 7.318.89494 1.318.894,94
2. Mings - Quarries - Fields - Forests 198.054,27 198.054,27 136.589,15 136.589,15
3. Buildings and Structures Works 17.881.294,18 12.551.305,40 5.329.988,78 16.622.604,68 12171.700.27 445090441
4. Machinery - Technical Installations
and other Mechanical Equipment 39.974.812,34 28.198.279,84 11.776.532,50 34.111.308,36 21.200.584,41 6.910.723,95
5. Motor Vehicles 1.230928,38 991.511,52 23941706 142891643 1.089.142.88 339.773,55
6. Furniture and other Equipment 4.885.775,64 3.847.30411 1.038.471,93 4.233.01822 3.401.984,33 831.033,89
7. Payments on account and tangible assets
in course of construction 314.49471 0.00 31449471 0.00 631.265,07
74.459.162.9 45.588.40087 28.870.762,03 64.482.506,8 43.863.411.89 20.619.184.96
Total of Tangible Assets (CI + Cll 94.079.641.07 50.921.238.89 43.158402.18 84.103.075,02 48.215.236.90 35.887.838.12
III. Equity Participations and other long-term receivables
1. Equity participations in related companies 5975.422,65 6.330.169,34
2. Equity participations in other companies 20559499 162.846,48
7. Other long-term receivables 167.109,14 153.131.41
6.388.126.78 6.606.14723
Total Fixed Assets (CI + CIl + CII) 49.546.528.96 4253398535
D. CURRENT ASSETS
|. Inventories
2. Finished and semi-finished goods, by-products 76.034,14 81.693,54
3. Work in progress 17.330.499,68 17.374.645,34
4. Raw and ancillary materials - Consumable materials
Spare parts and Packing materials 8.685.657,68 7.363.239,23
5. Advances for inventory purchases 13.19973171 __1.400.657.53
39.291.92321 26.220.235,64
II. Receivables
1. Customers 85.400844,70 34.398.851,28
3. Notes overdue 381511 381511
3a. Checks Receivable (postdated) 8.000,00 0,00
6. Amounts owed by other undertakings with which the company
is linked by virtue of participating interest 2841309 4251117
8. Blocked deposits ! 29347
10. Insolvent-sub judicious customers 600.967,56 63.916,93
Less: provisions 600.967,56 065,72 60.851,21
11. Sundry debtors 9.611.461,18 12.686.947,71
12. Accounts for the management of advances and credits 238.950.21 3373974
95.892.745,38 47.221.009.69
IIl. Securities
1. Shares £.090.442,95 5.661.397,89
3. Other securities 5.951.986.68
12.042.429.63 12.745.809.3
V. Bank and Cash
. 71.869,02 56.323,03
3. Bank Accounts 485, 3362441821
__L95111809 336801414
Total Current Assets (DI + DIl + DIll + DIV) 154.784.876,31 119.873.795.94
E. TRANSITIONAL ASSET ACCOUNTS
1. Deferred expenses 266.926,88 21807414
2. Accrued income 6.858,54 600.566,23
3. Other Transitional Asset Accounts 1.505.281 8.185.4
1.179.072.52 82742571
TOTALASSETS B+ C + D +E) _212.151.359.19 _164.619.548.44
MEMO DEBIT ACCOUNTS
1. Third party assets 4.779.697,07 4512.639,84
2. Letters of guarantee and guarantees granted 145.777.21057 116.164.147 83
3. Receivables under dual binding contracts 30.767.673,88
4. Other Memo Debit Accounts _ 58.969.082,28 _ 37.703.859.94
TOTAL 209.526.249.92 _189.148.321.49

SHAREHOLDERS' EQUITY & LIABILITIES

A. SHAREHOLDERS' EQUITY (Share Capital and Reserves)
1. Share Capital
(51.950.600 common registered shares of 0,32 Euro each)
1. Paid-Up Share Capital

II. Share Premium

[II Revaluation and Subsidies Reserves
1. Reserves from equity participations and
securities revaluation
2 Reserves from other assets revaluation
3. Reserves from Subsidies for Investment in Fixed Assets

V. Reserves
1. Legal reserves
3. Special reserves
4, Extraordinary reserves
5. Tax exempt reserves under special law provisions

V. Results carried forward
1.Profit carried forward
Minus: Consolidation Adjustments

VI. Minority interests

Total Shareholders' Equity (Al-+All+Alll-+AIV-+AV-+AVI)

B. PROVISIONS FOR RISKS AND EXPENSES
1. Provisions for severance and retirement pay
2. Other provisions

C. LIABILITIES

II. Current liabilities
1. Suppliers
2. Promissory notes

2a. Checks payable
3. Short term bank loans
4. Trade debtors advances
5. Taxes and duties payable
6. Social Security

10. Dividends payable

11. Sundry accounts payable

Total Liabilities (CI)

D. TRANSITIONAL LIABILITIES ACCOUNTS
2. Accrued expenses
3. Other transitional liabilities accounts

SHAREHOLDERS' EQUITY AND TOTAL LIABILITIES (A + B + C + D)

MEMO CREDIT ACCOUNTS
1. Beneficiaries ol third party assets
2. Letters ol guarantee & guarantees granted
3, Liabilties from dual binding contracts
4. Other Memo Accounts

AS AT 31/12/2004

EURO

_ 6342014619
6342014619

-1.182.826,22
3.381.390,40
111.831.52

—231040100

422073819
826.574,50
9.482.540,61
_15.282.153.49

28120069

412840154

—-1.952.286.67
_12888.160.75
1288816075
12350262081

240.636,33

— 80804

423719.588 44

8.500,00

133,18
22.345.748,05
10.568.241,90
801.861,72
11.024.20049
— 9167016

8804990394
_88.049.043.94

208.618,89

_ 509%74
2371463

21215135819

4.779.697,07
145.771.210,57

3896928228
2095262499

AS AT 31/12/2003

EURO

_ 6342014619
6342014619

-2.117.306,30
637.146,29
149.048.22

—LBLULY
3391457.27
826.574,50

9.340.385,18
_11588.140.78

2014659113

1.277.079,68

2317170

42191001

16.521.287,96
82.502,74
42062,12
1249189
18.443.848.49
5.428.664,89
1.030.820,65
8.886.713,77
_ 107044368

9131883619
911883619

162.158,20

16215820

164510.548.44

4512.639,84
116.164.147.83
30.767.673,88

_31.703809.94
180.148.321.49
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